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Executive Summary

It  is  more  than  clear  that  the  Ghanaian  economy  nourishes  significantly  from 
entrepreneurship. There are various projects that try to make true this idea and it is worth 
mentioning some of the most outstanding. 

The Entrepreneurs Foundation of Ghana (EFG) has one main goal which is to award 
Ghanaian-made products as to open a gateway to economic development. Products must 
have  a  main  addressee  which  is  the  Ghanaian  population  as  a  way  of  bolstering  the 
country’s economy. 

Furthermore, Ghanaians have the opportunity to make true some of their business 
plan through a Ghanaian-based incubator called iSpace which offers tech entrepreneurs 
the perfect startup ecosystem. 

Entrepreneurship  advices  have  been transmitted  by some recognized successful 
Ghanaian  entrepreneurs  as  a  way  of  demonstrating  that  there’s  hope  for  economic 
prosperity.  Companies  such  as  Dropifi,  Nuba  Foods  and  Commodities,  Oxford  & 
Beaumont, Horseman shoes,… are some of Ghanaian entrepreneurs new-born firms. 

Entrepreneurship and charity walk hand in hand. West Africa Acumen is a social 
venture capital fund that invests in entrepreneurs that build businesses that provide goods 
and services  that  fight  poverty.  To  the  day,  $6.7m have  been invested  in  Ghana  and 
Nigeria. 

“The youth is the hope of the future”. The philanthropic entrepreneur Robert King 
and his wife Dorothy are owners of SEED, an institution which is dedicated to the practical 
application of innovation and entrepreneurship to create jobs. The article: “Forum focuses 
on doing business in Africa” underlines Barack Obama’s speech during one of his visits to 
Africa, where he called for a needed change; a change that would have to be conducted by 
brave leaders with strong appetite for risk-taking. 
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News

Ghana Made products awards

Sector: Entrepreneurship
Source: spyghana.com
Date: 08/07/2013
Title: Ghana Made products awards

Some nominated indigenous Made in Ghana Products have been shortlisted to receive Pride of Ghana honours at the 
maiden  edition  of  the  Ghana  Made  Product  Awards  and  Exhibition  2012  on  the  theme “Patronising  Ghana  Made 
Products, the Gateway to Economic Development”.

The Ghana Made Product  Awards  and Exhibition  is  an initiative  of  Entrepreneurs Foundation of  Ghana (EFG} and 
endorsed by the Ministry of Trade and Industry, Ministry of Finance and Ghana Standards Authority. The Product winners 
will be announced at the 1st Ghana Made Product Awards on Saturday, October 26th, 2013 at the State Banquet Hall.

Lack of Confidence, Fear of Failure Hold Women Back From Being Entrepreneurs

Sector: Entrepreneurship and Start Ups
Source: entrepreneur.com
Date: 07/31/2013
Title: Lack of Confidence, Fear of Failure Hold Women Back From Being Entrepreneurs

Women often don't think they are capable of launching their own businesses, which is one reason there are significantly 
fewer female entrepreneurs than male entrepreneurs, according to the Global Entrepreneurship Monitor 2012 Women's 
Report released today.

What's more, women report being generally more afraid of failure than their male counterparts, according to the research, 
jointly sponsored by Babson College in the U.S., Universidad Del Desarrollo in Chile, and the University Tun Abdul Razak 
in Malaysia. The 2012 GEM survey, the 14th of its kind, surveyed 198,000 people in 69 countries. The GEM Women's 
Report looked at 67 of those economies.

Q&A: Ghana gets iSpace incubator

Sector: Entrepreneurship and Start ups
Source: humanipo.com
Date: 08/04/2013
Title: Q&A: Ghana gets iSpace incubator

Fiifi Baidoo, co-founder and community manager of Accra’s latest incubator and co-working environment, iSpace, spoke 
to HumanIPO about why the office was set up and what it is hoping to achieve in the tech entrepreneur and startup 
ecosystem in Ghana.

Eight Ghanaian entrepreneurs share their business advice

Sector: Entrepreneurship and Start ups
Source: howwemadeitinafrica.com
Date: 08/06/2013
Title: Eight Ghanaian entrepreneurs share their business advice

Over the past year, How we made it in Africa has interviewed a number of entrepreneurs who are operating businesses in 
Ghana. While some of them might still have a long way to go before they have ‘made it’ in this growing economy, their  

http://www.spyghana.com/ghana-made-products-awards/#main
http://www.howwemadeitinafrica.com/eight-ghanaian-entrepreneurs-share-their-business-advice/28842/
http://www.humanipo.com/news/28906/qa-ghana-gets-ispace-incubator/
http://www.entrepreneur.com/article/227631
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entrepreneurial experience has allowed them to gain valuable insight into what it takes to start a business. Here is their 
advice to Africa’s budding entrepreneurs.

12 Kickass African startups worth getting excited about

Sector: Entrepreneurship and Start ups
Source: ventureburn.com
Date: 08/02/2013
Title: 12 Kickass African startups worth getting excited about

I have decided that any old Joe can start a company. In fact all you have to do is have an idea. It doesn’t even have to be 
a good one. All you need is for a bunch of other Joes to want it. In Africa, all the Joes are starting their own business, but 
not all the Joes can make it work — after all, This is Africa (TIA).
We have written a fair amount about tech startups in Africa that have shown they have the potential to impress and have 
gained some very serious traction. Some companies have received funding in the millions, international investment and 
lots of press. That’s very cool.
 
We are driving social entrepreneurship by using patient capital to build inclusive societies, 
says Mwindaare

Sector: Entrepreneurship and Start ups
Source: ngrguardiannews.com
Date: 08/04/2013
Title:   We are driving social entrepreneurship by using patient capital to build inclusive societies, says Mwindaare  

ACUMEN is a social venture capital fund. We provide funding for entrepreneurs who build businesses that provide goods 
and services to the poor. We’re focused on investing in companies, leaders, and ideas that are changing the way the 
world tackles poverty. Acumen was established 12 years ago, and we have about $85 million invested in 73 companies 
globally. We have been in West Africa for two and half years and we have $6.7 million invested in four projects in Ghana 
and Nigeria. As a non-profit organisation, we raise charitable donations that allow us to make equity and debt investments 
in early stage companies that provide reliable and affordable access to agricultural inputs, markets, quality education, 
clean energy, healthcare services, formal housing, and safe drinking water to low income customers.

Ghanaian entrepreneur launches heavy duty vehicle

Sector: Entrepreneurship and Start ups
Source: ghanamma
Date: 03/08/2013
Title: Ghanaian entrepreneur launches heavy duty vehicle

A Ghanaian entrepreneur has launched newly assembled heavy duty vehicles in Ghana.
The initiative is the Wontumi Griffon Series made up of heavy duty vehicles assembled in Ghana for various purposes.
First of its kind in Ghana, the trucks are designed to meet the industrial needs of the nation.
The Wontumi series is made up of trucks for construction, agriculture and waste management and comes with hydraulic 
dumping system designed for self tipping purpose.

The rise of Africa and the EU-US response

Sector: Entrepreneurship and Start ups
Source: publicserviceeurope.com
Date: 08/01/2013
Title: The rise of Africa and the EU-US response

Young Angolans in Luanda are rethinking their city and looking for ways to address congestion and pollution. Further 
north,  a  new  generation  of  Nigerian  authors  is  leading  the  re-emergence  of  African  literature.  And  creative  social 
entrepreneurs are reshaping societies in Ghana and South Africa. Across the continent, the 'cheetah generation' — as 
named by Ghanaian economist George Ayittey — is defining a new paradigm for the continent's relations with its partners, 
old and new. Africa as a whole may not yet fly high and peacefully in the 21st century but it has reached a point where a 
take-off is inevitable. In a new era of global relations where Africans will play a major role, Americans and Europeans 
should make sure they are on board.

http://www.publicserviceeurope.com/article/3894/the-rise-of-africa-and-the-eu-us-response
http://www.ghanamma.com/ghanaian-entrepreneur-launches-heavy-duty-vehicle/
http://www.ngrguardiannews.com/business-news/129023-we-are-driving-social-entrepreneurship-by-using-patient-capital-to-build-inclusive-societies-says-mwindaare
http://www.ngrguardiannews.com/business-news/129023-we-are-driving-social-entrepreneurship-by-using-patient-capital-to-build-inclusive-societies-says-mwindaare
http://www.ngrguardiannews.com/business-news/129023-we-are-driving-social-entrepreneurship-by-using-patient-capital-to-build-inclusive-societies-says-mwindaare
http://ventureburn.com/2013/08/12-kickass-african-startups-worth-getting-excited-about/
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Ghana: Datalink to Commence MBA Programmes in Sept

Sector: Entrepreneurship and Start ups
Source: allafrica.com
Date: 08/01/2013
Title: Ghana: Datalink to Commence MBA Programmes in Sept

Dr. Joyce Aryee continued that a careful study of the curriculum of the over 55 private tertiary institutions in the country 
reveals a dangerous trend of over concentration on business education, saying such institutions should endeavour to fill 
the gap of providing the kind of quality entrepreneurs and leaders to help confront Ghana's socio-economic challenges.

Students need mentoring - Entreprenuer

Sector: Entrepreneurship and Start ups
Source: ghananewsagency.com
Date: 08/01/2013
Title: Students need mentoring - Entreprenuer

Accra, Aug. 1, GNA – Dr Tralance Addy, an Entrepreneur, on Thursday suggested that students should be mentored at 
the early stages of their lives so that they could translate knowledge into the national development agenda.
Dr Addy, Executive Director of the Stanford Institute for Innovation in Developing Economies (SEED), said it took more 
efforts and time to unlock the creative potentials of people recruited in the workforce than it was in the classroom.
He was speaking to journalists in Accra on the fourth day of a week-long Community Outreach Programme rolled out by 
SEED.

Forum focuses on doing business in Africa

Sector: Entrepreneurship and Start ups
Source: examiner.com
Date: 08/03/2013
Title: Forum focuses on doing business in Africa

And this is where people like Mike Nyinaku, CEO of Beige Capital Ghana, comes in. Nyianku echoes Obama's message. 
He wants to see leaders of the various countries in Africa to developguts like entrepreneurs on the continent in order to 
bring about the needed change.

http://www.examiner.com/article/forum-focuses-on-doing-business-africa
http://www.ghananewsagency.org/education/students-need-mentoring-entreprenuer--62941
http://www.ghananewsagency.org/education/students-need-mentoring-entreprenuer--62941
http://allafrica.com/stories/201308011508.html
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List of the above mentioned companies and institutions

Entrepreneurs Foundation of Ghana (EFG)

iSpace
Website: http://www.ispacegh.com

Dropifi
Website: www.dropifi.com

Nuba Foods and Commodities
Website: www. nubafoods.getafricaonline.com/

Ghana Home and Loans
Website: www.ghanahomeloans.com

DreamOval L  imited  
Website: www.dreamoval.com 

Horseman shoes
Website: www.horsemanshoes.com

Oxford & Beaumont
Website: www.oxford andbeaumont.com

Rancard
Website: www.rancardmobility.com

Ahonya
Website: www.ahonya.com

ACUMEN
Website: www.acumen.org
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List of influencers on Twitter

Twitter: @WomeninGhana

Twitter: @JohnArmah

Twitter: @HuffPostWomen

Analysis by country and sector of activity, 
from news websites and social networks
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